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Annex 3

2012-2015 Yau Tsim Mong¢ District Council Meeting

Demand for Relaunching of Assistance Scheme to Facilitate

Maintenance of Old Buildings
(YTMDC Paper No. 92/2015)

Written Response from the Development Bureau

Owners of private buildings have the responsibility to properly
maintain and repair their own properties. To assist owners in need in
fulfilling their responsibility, the Buildings Department (“BD”), the Urban
Renewal Authority (“URA”) and the Hong Kong Housing Society (“HKHS”)
have implemented various financial assistance schemes which cover loans and
subsidies to owners. To ensure proper use of resources, there are eligibility

criteria under the schemes on the age of the participating buildings, the rateable
value of the units and/or the income and asset of the owners. Details of the
various financial assistance schemes are as follows -

> Building Safety Loan Scheme (“BSLS”)
BSLS administered by BD provides low-interest or interest-free loans of up
to $1 million to owners for carrying out building repair works. For
interest-free loans, the applicants must meet the relevant income and asset

criteria.

» Inteprated Building Maintenance Assistance Scheme (“IBMAS™)

IBMAS administered by URA provides financial assistance to owners for
the formation of Owners’ Corporation (“OC”) as well as carrying out repair
works in common area or individual units. Under the scheme, a
maximum subsidy of $3,000 will be provided for the formation of OC.
For common area repair works, depending on'the number of units in the
building, an OC can receive a maximum subsidy in the range of $150,000
to $1.2million. As for home renovation works, each individual unit may
apply for an interest-free loan up to $50,000. Buildings applying for
subsidies under IBMAS have to meet the eligibility criteria on building age
and the rateable value of the units. Applicants for the interest-free loans
for home renovation works must not hold any other property in Hong
Kong. :

» Building Maintenance Grant Scheme for Elderly Owners (“BMGSEQ”)
BMGSEO administered by HKHS provides financial assistance to eligible
elderly owner-occupiers who meet the relevant income and asset criteria
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for carrying out repair works in their own residential units and the common
area of their buildings. Each elderly owner-occupier can receive up to a
maximum subsidy of $40,000.

» Mandatory Building Inspection Subsidy Scheme ("MBISS")
MBISS jointly administered by URA and HKHS provides subsidy: to
owners to assist them in fulfilling their statutory obligations under the
Mandatory Building Inspection Scheme. Depending on the number of
units in the building, 2 maximum subsidy ranged from $25,000 to $100,000
will be provided. Buildings applying for subsidies have to meet the
 eligibility criteria on building age and the rateable value of the units.

2. The Government will continue to provide assistance to property
owners through the above assistance schemes. As for the Opération Building
Bright (“OBB”), it is a special one-off measure launched in 2009 amidst the
financial tsunami. )t aims to achieve the dual objectives of creating more job
opportunities for the construction sector as well as improving building safety
and the cityscape. Similar to some of the abovementioned financial assistance
schemes, there are eligibility criteria under OBB on the age of the participating
buildings and the rateable value of the units. The Government has no plan to
Jaunch a new round of OBB at the moment. '

Development Burean
September 2015
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