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For Information C&W DC Paper No. 41/2004

Report on the 2" Meeting of
the Finance Committee in 2004/2005
(5 February 2004)

Financial Statement of 2003/2004 DC Funds

The total amount of DC funds allocated for 2003/2004 was $8,880,000. As at
26 January 2004, $800,000 had been committed on the Minor Environmental
Improvement (MEI) Projects, $8,749,407.30 on the Community Involvement (CI)
Projects, and $1,379,436 on the District Festivals Subsidy Scheme and the District
Cultural Project Grants Scheme. As such, the total amount of funds endorsed in the
current year was $10,928,843.3.

Applications Endorsed at the Meeting

Five local organizations were granted $84,780 in total for organizing seven CI

projects.
As at close of the meeting, the total amount of DC funds endorsed in 2003/2004

was $11,013,623.3, representing 99% of the available funds in the amount of
$11,100,000 (i.e. $8,880,000 x 1.25).

Central & Western District Council Secretariat
February 2004
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