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For Information C&W DC Paper No.61/2004

Report on the 3rd meeting of
the Finance Committee in 2004/2005
(6 May 2004)

Financial Statement of 2003/2004 DC Funds

The total DC Funds allocation and the endorsed DC funds for 2003/2004 are
$8.800,000 and $9.350.100 respectively, As at 31 March 2004, $800.000 had been
committed on the Minor Environmental Improvement (MEI) Projects, $8.865,702.30

on the Community Involvement (CI) Projects, $1.379.436 on the District Festivals

Subsidy Scheme and the District Cultural Project Grants Scheme. As such, the total
amount of funds endorsed in last year was $11,045.138.30.

DC Funds Allocation for 2004/2005

Members noted that the provision allocated to the C&W District for 2004/2005 under
Head 63 Subhead 215 was $8.140.000. The Committee endorsed to allocate $750,000
for the Minor Environmental Improvement (MEI) Projects, $6.140.100 for the
Community Involvement (CI) Projects and $2,086.800 for the District Festivals

Subsidy Scheme and the District Cultural Project Grants Scheme. The total endorsed

allocation provision in the current year was $8,977.900. Moreover, the Committee
endorsed that the committed funds of $1,434,400 for 2003/2004 would bring forward
to 2004/2005.

Guidelines on the Use of DC Funds

The revised guidelines on the use of DC funds effective from April 2004 were

highlighted in the meeting.

Applications endorsed at the meeting
The Committee endorsed DC funds of $11,750 for the Working Group on
Rehabilitation Service for organizing a rehabilitation programme (" {2 i ## =F fit &

P-EiEEg ).

3 major local organisations were granted $33.412 in total for organising 3 CI projects.

11 other local organisations were granted $379,167 in total for organising 16 CI

projects.



The Committee endorsed DC funds of $126.880 for the Central & Western District

Committee on Promotion of Information Technology for organizing a information
technology training programme ( " PR REARIRAIE ).

The Committee endorsed DC funds of $40.000 for a local non-profit-making cultural

—

and arts organisation for organising one district cultural and arts activity.

Therefore, the amount of DC funds endorsed at the meeting for organising 22 CI
projects and 1 district cultural and arts activities totalled $591.209. As at 6.5.2004, the
total allocated balance of DC funds for 2004/2005 was $643.494.

Central & Western District Council Secretariat
May 2004




